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Our growth is driven by
ambitious strategies and
sound financial policies,
keeping pace with global
economic changes and
building on a proven track
record of achievements in the
financial and economic
sectors.

His Highness Sheikh Maktoum bin Mohammed Bin Rashid Al Maktoum, First
Deputy Ruler of Dubai, Deputy Prime Minister and Minister of Finance
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Dubai is ceaseless in its drive to become one
of the world’s leading financial hubs that
provide a thriving field for capital inflows and
business expansion. Recent data from
established monitoring platforms, such as fDi
Markets and Dubai FDI Monitor, indicate that
the city has successfully attracted global
companies, institutional investors, and
entrepreneurs from a wide range of sectors.
These segments include high-tech industries
like Al and fintech, as well as labour-
intensive, service-oriented enterprises.

The emirate’s financial ecosystem, greatly
influenced by government-backed strategies,
has experienced an exceptional level of
participation from foreign investors. The rise
in greenfield investments, venture capital
inflows, and cross-border mergers further
reinforces its role as a top-tier investment
epicentre.

This e-book strives to understand the
fundamental factors behind the city’s
significant development in foreign direct
investments. It also examines its rising
appeal to global investors and provides
insights into how entrepreneurs wanting to
start a business in Dubai can leverage its
dynamic financial expanse for uptrend

progress.
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Understanding Dubai’s rise in
global FDI from 2020 to 2024
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Since the COVID-19 pandemic began, Dubai
has been persistently combating the potential
repercussions of an economic downturn by
proactively initiating its recovery phase. The
emirate has leveraged every resource available
(e.g., cross-sector technological adoption) to
turn global challenges into new growth avenues.
This foresight has helped turn Dubai into one of
the top FDI cities in the world, with a consistent
rise in key investment metrics year after year.

According to the fDi Markets findings (published
by Financial Times), Dubai ranks first globally in
about 180 cities for greenfield FDI projects. It
held this position for the fourth successive year.
The emirate recorded 260 projects in 2020,
increasing by 138% to 618 in 2021, then rising

by 35% to 837 in 2022. In 2023, projects grew
by another 28% to reach 1,070 before increasing
by 4% in 2024 to 1,117. This upward trajectory
undoubtedly improves Dubai’s investment and
business environment even further.

Greenfield FDI capital inflows followed a similar
pattern, rising by 18% from AED22 billion in
2020 to AED26 billion in 2021. A surge of 81%
in 2022 brought inflows to AED47 billion before
a temporary 17% decline to AED39 billion in
2023. The momentum resumed in 2024 with a
33% increase, reaching AED52 billion — the
highest recorded value.

This increased activity helps to reinforce the
city’s regional (PAN MENA) power as the No. 1
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https://www.wam.ae/en/article/bikupnx-dubai-ranked-world%E2%80%99s-top-destination-for
https://www.visitdubai.com/en/invest-in-dubai/insights-and-resources/-/media/Files/invest-in-dubai/fdi/dubai-fdi-annual-results-rankings-2020-report-low-res.pdf

platform for greenfield FDI capital. On the
international stage, Dubai ranks fourth,
following Phoenix, US (#1), Singapore (#2),
and Tokyo, Japan (#3).

Announced FDI projects also showed
remarkable growth, increasing by 31% from
470 in 2020 to 618 in 2021. The number
nearly doubled in 2022, with a 92% surge to
1,187. Growth continued in 2023 with a 39%
rise to 1,650 projects, culminating in a
record-breaking 1,823 projects in 2024,
reflecting a further 10% increase. This
constant climb reaffirms the city’s economic
resilience and attractiveness for investors
exploring efficient ways about how to start a
business in Dubai.

In addition to its lucrative capital investments,
Dubai is host to a dynamic corporate space
that is replete with a highly skilled, diversified
talent pool. By 2024, an estimated 58,680
new jobs were generated through FDI,
marking a 51% increase from 2023. The
values provide a glimpse into how the
emirate has actively developed various
avenues to build a successful workforce.
This, in turn, makes it even more appealing
as a global economic centre.

It's worth noting that the city leads in

greenfield FDI capital and jobs throughout
the MEA region.

Dubai’s FDI hits record in 2024:

How will this impact the
financial sector?
Read the accompanying
— article for more
— information.
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https://www.dubaidet.gov.ae/en/research-and-insights/-/media/files/invest-in-dubai/fdi/dubai-fdi-annual-results-and-rankings-2024-highlights-report.pdf
https://seedgroup.com/2025/02/the-imperative-of-diversity-and-emiratisation-in-uae-workplaces-according-to-expert/
https://seedgroup.com/2025/03/dubais-fdi-hits-record-in-2024-how-will-this-impact-the-financial-sector/
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Leading industries and countries
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Dubai tops global foreign dirg

From 2020 to 2024, Dubai has been among
the biggest nations for global investment
ventures as it focuses on high-value industries
and creating an innovation-driven ecosystem.
The consistent influx of capital and projects
highlights its importance in global trade,
finance, and technology.

In technology, specifically, Dubai has built a
strong market for both high- and medium-tech
investments. Over the past few years, the
proportion of foreign direct investments in
these sectors has shown impressive trends,
with notable peaks: 57.66% in 2020, rising to
an all-time high of 66.02% in 2021. While
there has been a slight adjustment in the
following years (i.e., 63.18% in 2022, 58.18%
in 2023, and 53.37% in 2024), technology-
driven industries remain central to the city’s
all-embracing, thorough economic plan.

This strategic focus has beckoned global
entrepreneurs  wanting to set up their
businesses in Dubai. As a result, the emirate
has become the top location for global
headquarters FDI projects for three straight
years since 2022. It recorded 50 HQ FDI
projects last year.

The city’s ability to draw world-class investors
is also evident in the leading source countries
contributing to its FDI growth.
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Top five source countries and sectors for FDI capital

Dubai has continually attracted FDI projects, with Business Services, Software & IT Services, and Food &
Beverages emerging as dominant sectors. The US, UK, and India are the top contributors to these investments,
highlighting Dubai’s appeal for international business expansion.

Top 5 source .
Year c%untries Pro;ec‘:,t Al Top 5 sectors (Projects) Secto:
. (%) share (%)
(Projects)
us 22% Accommodation & Food Services 18%
UK 14% Retail & Wholesale Trade 14%
2020 France 6% Software Publishers 10%
India 6% Finance & Insurance 6%
Netherlands 4% Management of companies 6%
us 19% Software & IT Services 10%
UK 18% Finance & Insurance 8%
2021 India 13% Accommodation & Food Services 7%
France 6% Management of companies & Enterprises 7%
Germany 5% Retail & Wholesale Trade 6%
us 20% Software & IT Services 21%
UK 13% Business Services 18%
2022 India 12% Food & Beverages 10%
France 5% Financial Services 10%
Switzerland 4% Textiles 8%
us 15.5% Business Services 22.8%
UK 15.3% Software & IT Services 14.1%
2023 India 15% Financial Services 10%
France 6.3% Consumer Products 8.3%
ltaly 3.6% Textiles 6%
UK 17% Business Services 19.2%
India 15% Food & Beverages 16.5%
2024 us 14% Software & IT Services 14.3%
France 4.5% Textiles 9.6%
ltaly 4% Consumer Products 8.3%

seedgroup.com Dubai tops global foreign direct investment lists in 2024: Key sources driving its continued stability 10



Top 5 source .
Year c%untries Pro;ecit Al Top 5 sectors (Projects) Secto:
. (%) share (%)
(Capital)
us 21% Accommodation & Food Services 40%
France 16% Electric Power Generation 13%
2020 Japan 11% Other Information Services 8%
UK 7% Healthcare & Social Assistance 4%
Germany 6% Retail & Wholesale Trade 4%
UK 27% Accommodation & Food Services 28%
us 18% Residential Building Construction 15%
2021 France 13% Electric Power Generation 10%
Germany 11% Management of companies & Enterprises 6%
India 6% Data Processing & Hosting 5%
Canada 41% Transportation & Warehousing 45%
UK 12% Hotels & Tourism 9%
2022 us 11% Alternative/Renewable Energy 9%
India 4% Software & IT Services 8%
Switzerland 4% Consumer Products 5%
Canada 26.5% Financial Services 29.1%
us 17.5% Business Services 19%
2023 Saudi Arabia 8.9% Consumer Products 9.2%
UK 8.2% Software & IT Services 6%
India 5.5% Textiles 4.3%
India 21.5% Hotels & Tourism 14%
us 13.7% Real Estate 14%
2024 France 11% Software & IT Services 9.2%
UK 10% Building Materials 9%
Switzerland 6.9% Financial Services 6.8%
FDI capital into Dubai: Top five source

countries and sectors

The city has also maintained a steady flow of FDI
capital across different sectors. The top source
countries for capital have evolved over the years,
with strong contributions from the US, UK,
Canada, India, and France. Notably, Financial
Services, Business Services, Software & IT, and
Accommodation & Food Services are among the
leading sectors defining Dubai’s investment

space.

seedgroup.com

The top sources boosting Dubai’s
2024 FDI growth: What global
investors and firms need to know

article for more
information.

Read the accompanying
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The venture capital (VC) market in the Middle
East is highly competitive, with the UAE leading
in both deal volume and funding. MAGNITT’s
MENA Venture Investment Premium Report
reveals that the region secured approximately
AEDS5 billion across 461 deals, with the UAE
accounting for 188 transactions — a 9% YoY
increase. This development displays the nation’s
investment field, which undoubtedly makes it a
top space for global capital ventures.

Home to over 427 VC funds, the emirate is
persistent in its efforts to build a profitable
operating ground for business and investment
activities. Hence, investors and entrepreneurs
exploring opportunities to start a business in
Dubai can benefit from various funding
pathways and strategic alliances with key
decision-makers.

Investment types for FDI projects into Dubai

Undeniably, the city’s ability to draw high-value
investors (i.e., VCs) is reflected in its diverse
FDI inflows, further improving its global financial
sphere.

Building on this narrative, Dubai FDI Monitor
was introduced in 2018 and tracks all investment
inflows,

including New Forms of Investment (NFls),
which comprise joint ventures, licensing,
franchising, and subcontracting. These non-
equity investments reflect the city’s economic
maturity and provide diverse market entry
options for multinational firms. In 2021, the VC-
Backed FDI category was introduced.

In 2024, the emirate recorded immense growth
across various FDI types. Greenfield FDI
projects increased by 0.2%, while NFls surged
by 23%. Reinvestments nearly doubled (+98%),
VC-backed FDI expanded by 39%, and Mergers
& Acquisitions (M&A) activity rose by 8%. This
upward trend cements Dubai’s position as a
global investment hub, making setting up a
business in Dubai a highly attractive prospect for
international investors.

The city’s venture capital ecosystem and FDI
success display its ability to attract high-value
investments. As doing business in Dubai
becomes more seamless through strategic
policies and investor-friendly reforms, the city
continues to establish itself as a financial capital
worldwide.
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Part IV

The strategic importance of economic
free zones and government-
supported strategies
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The 2024 edition of fDi Intelligence’s Global
Free Zone Awards has recognised Dubai Multi
Commodities Centre (DMCC) and Dubai World
Trade Centre Authority (DWTC) as leading
knowledge zones. These zones are crucial in
attracting foreign direct investments and
cultivating economic diversification.

DMCC, home to over 24,000 companies,
specialises in high-value sectors, including
precious stones, energy, gaming, artificial
intelligence, and blockchain. In 2023, it
welcomed 2,692 new companies, building on
2022’s record of 3,049 new businesses.
Remarkably, DMCC accounted for 15% of
Dubai’s total FDI projects over the past two
years.

In line with this, DWTC remains a top choice for
multinational firms as it continues to offer an
advanced ecosystem for fintech, blockchain, and
Al. It has streamlined operations with an online
tenant portal, promoting transparency and
efficiency. The centre has also aligned with the
UAE’s financial governance  standards,
contributing to its removal from the Financial

Action Task Force’s grey list.

The Dubai International Financial Centre (DIFC)
also maintains its repute as a global financial
space. ldentified by fDi Intelligence as the
world’s top free zone for greenfield FDI projects,
DIFC attracted 116 projects valued at over
AED1 billion in 2023, about a 50% increase
since 2021. Home to over 6,000 companies,
including 1,081 fintech and innovation firms,
DIFC also recorded a surge in assets under
management from AED1 trillion to AED2 billion.

Strategic investments fuel Dubai’s economic
growth

Dubai’s strong FDI ranking internationally is also
credited to its visionary leadership and pro-
business policies. The government’s foresight,
coupled with ambitious economic reforms, has
paved the way for a dynamic, diversified
economy. Comprehensive projects such as the
Dubai Economic Agenda (D33) have created a
business-friendly environment that makes it
attractive for global investors eager to do
business in the city.

Dubai tops global foreign direct investment lists in 2024: Key sources driving its continued stability
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Furthermore, the UAE’s National Investment
Strategy 2031 aims to increase FDI stock to
AED2.2 trillion and raise annual inflows to
AED240 billion. The strategy focuses on five
core sectors: (1) industry, (2) financial services,
(3) transport and logistics, (4) renewable energy,
and (5) telecommunications. It introduces 12
programs and 30 initiatives, including the
Financial Sector Development Programme and
the Partner Countries Gateway Programme, to
enhance investor confidence and streamline
business set-up processes.

Dubai’s strategic government-backed initiatives
are also bolstering investment across key
sectors. The Dubai Future District Fund (DFDF),
backed by the Dubai Future Foundation and
DIFC, has made 29 investments in venture
capital and direct projects, reinforcing the
emirate’s role as a global tech and innovation
platform. The DFDF supports major initiatives
like the Dubai Sandbox Initiative, aimed at
easing regulatory barriers for start-ups, and the
Dubai Research, Development, and Innovation
Programme, which  drives  technological
advancement.

With these comprehensive free zone policies
and government-backed investment strategies,
Dubai is cementing its stronghold as a global
leader in economic development, innovation,
and foreign investment attraction.
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Seizing the investment wave

Dubai’s FDI growth reinforces its repute as
a global business hub, offering foreign firms
a stable and dynamic environment for
business set-up and growth. The increasing
capital inflows, strategic _government
policies, and sectoral diversification create
new opportunities for companies worldwide
to establish a strong regional presence. As
investment is on its upward trajectory,
entrepreneurs looking to do business in
Dubai can benefit from enhanced market
access, improved infrastructure, and a
competitive corporate expanse.
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Become a Royalty Partner

Having a local partner like the Seed Group allows you to gain access to key stakeholders in the
public and private sectors, as well as experience accelerated business development through
strategic alliances. Working with the royal family office fosters strategic relationships at the
highest level, providing our partners with access to otherwise inaccessible right decision-makers.
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Become a Royalty Partner

Type of Businass (B28/82C/82G) -
Company Website * Company Location *

Company Industry *
Please Seioct

Company Phone No. Year of Establshment

Apply now
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Over the past 20 years, Seed Group has formed strategic alliances with leading global companies from a
variety of regions and industries. These companies have propelled their business interests and goals in
the Middle East and North Africa region through the support and strong base of regional connections of
the Seed Group. The Group’s goal is to create mutually beneficial partnerships with multinational
organisations and to accelerate their sustainable market entry and presence within the MENA region.

We would welcome your feedback on this eBook — please email marketing@seedgroup.com.

You can also access our entire library of online resources by clicking here.

Seed Group Contact Information

T +971 4 325 2444 E info@seedgroup.com W www.seedgroup.com

Find us on social media

in /seed-group ([ /seedgroupme X @seedgroupme @seedgroupme f SeedGroupDXB
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